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Insect farming start-up raises additional $234
million for food expansion

Sign up now: Get ST's newsletters delivered to your inbox
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Insects have emerged as a sustainable protein.
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Follow topic: Agriculture/farming +

Published Apr 17,2023, 06:41 PM
Updated Nov 22, 2024, 10:35 AM

PARIS - Insect farming start-up Ynsect SAS has secured more funding as it expands globally and

ERN

looks to prioritise higher-value food for pets ar Joans.

The French company closed a €160 million (S$234 million) financing round, bringing the total
amount raised so far to about €569 million.

It is shifting away from animal feed - such as mealworms fed to fish - to high-margin pet food and
food ingredients to boost profit amid soaring energy, raw materials and debt costs.
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“We are really focused today on where the value, the revenue are the highest”, and where the
climate and biodiversity footprints are best, Ynsect co-founder Antoine Hubert said in an
interview.

“Animal feed is a good market, but it takes more time to make a positive financial and economic
impact.”

Insects have emerged as a sustainable protein, helped by regulatory approvals in Europe, but bugs

still remain a niche market and pricier food in the West.
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Securing financing has also been difficult for start-ups and new technologies amid increased
investor scrutiny and more limited funding.
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Mr Hubert reiterated the challenges the sector faces, saying investors are thinking harder about
where to put their money.
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are doing,” he said.
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He did not name the investors in the most recent round because Ynsect is currently discussing a
second tranche of the funding, to be concluded in 2023.

Previous backers have included Astanor Ventures, Bpifrance and Iron Man movie actor Robert
Downey Jr.



Ynsect, which operates farms in France, the Netherlands and the United States, is also expanding

in Mexico, while eying a possible entry into Asia.
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deliver as much as 160 million kg of insects a year.

The company has secured about €159 million in supply contracts and is in the process of

negotiating customer deals worth about €911 million.

the warld’s largest vertical farm i< exnected ta

It is seeking to follow an “asset-light”, less capital-intensive business model with a combination of

joint ventures and licensing agreements.

The strategy shift will lead to the global workforce of 360 people being reduced by about 20 per

cent, though the company still plans to hire roughly 40 people for new positions. BLOOMBERG

More on this topic

Singapore to approve 16 species of insects like crickets and grasshoppers to be sold as food

I ate a tarantula for dinner once. It wasn’t so bad

Read the full story and more

Want more exclusives, sharp insights into what's happening at home and abroad? Subscribe now.

ST One Digital Plan

See more on

Agriculture/farming

— -

A

I"IOI nny necuiiii ly

$9.90/month

Unlock premium

No lock-in contract

Enjoy these subscriber benefits

v Access all subscriber-only content on ST app and

straitstimes.com

v Easy access any time via ST app on one mobile device.

v E-paper with 2-week archive so you won't miss out on content

that matters to you

Sustainability

Biodiversity

RECOMMENDED BUYS

APPLE
AirPods 4

$144.00
$199.00 28% OFF

WMF
Kitchen Bowls 4-
Piece Set

$53.77
$99.00 46% OFF

¥ 7 1 X

A ﬁ . /

L2 \
KATE SPADE AMERICAN TOURISTER KUMD XIAOMI
Disney 3D Coin Purse  Frontec Spinner 10 Pack Fridge Robot Vacuum E5
$125.00 75/28 Organiser $95.00
$315.00 60% OFF $256.00 $23.99 $199.00 52% OFF

$370.00 31% OFF $54.99 56% OFF

[ Shop Now ] [ Shop Now ] [ Shop Now } [ Shop Now ]

All products have been vetted by the SPH Media shopping team. We may earn an affiliate commission if you buy through our links.

TIGER
Micr
Cont

$157

E



RECOMMENDED o

New Styles Under $30 Affordable Glasses Online Is $2.5 Million Enough to Retire at Amazon's Worst Nightmare: South

Age 65? Carolina Shoppers Canceling Prime
For This Clever Hack
earn More

= = €
ALMOST GONE: Last Call for the Al Issues "3-Day Notice” That Could = The Scarf Everyone’s Calling the Mac Users Didn't Know This Simple
Wine Advent Calendar! Impact Your Stock Portfolio Perfect Gift of 2025 Trick To Block All Ads (Do It Now)

Plenteous Real Estate, LLC, Austin
Ulich

207 Brooks Avenue. Greenville, SC
$285,000

N
¥, 2 Homes.com

‘Tinder Swindler’ Simon Leviev freed in Georgia
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Simon Leviev allegedly used Tinder to pose as a wealthy heir and trick women into advancing him large sums of money,
which he never repaid.
PHOTO: SCREENGRAB FROM SIMONLEVIEV8/INSTAGRAM
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withdrew its extradition request.

e Leviev faced fraud charges in Germany, accused of defrauding a woman of €50,000 after
meeting on Tinder; German prosecutors cited a "lack of evidence".

¢ Accused of defrauding victims of US$10 million, Leviev gained notoriety for romance scams
involving elaborate deceptions.
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