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Multi X’s incorporation of Cargill marred by
salmon die-off at Los Lagos farm
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almones Multiexport — which markets its products as Multi X — has suffered a mass- Multi X’s production, revenues drop in Q3
° LISTEN NOW mortality event of roughly 300,000 fish weighing approximately 4.3 kilograms each, Chile’s 2024
3t National Fisheries and Aquaculture Service, Sernapesca, reported on its website.

A SHARE The die-off affected Atlantic salmon at the farmer’s San Luis center in the concession group ACS - MAY 31, 2022
1, located in the Reloncavi Estuary in the Los Lagos region. .

f Multi X mortality event revised downward by
50,000 fish

X The mortality was associated with a decrease in dissolved oxygen content, for which the

. company activated its mass-mortality contingency action and began the extraction and

n storage of all mortality for subsequent shipment to the Fiordo Austral Holding’s Salmonoil and APRIL 22,2022

N Los Glaciares reduction plants in Puerto Montt.

Cargill’s USD 300 million purchase of Multi X
shares greenlit by shareholders

Sernapesca said its personnel are working with Chile's maritime authority to monitor and
supervise the actions carried out by Multi X until its removal of the deceased salmon has been
completed and its contingency plan is deemed finalized. It will also maintain surveillance of the MARCH 18, 2022

other farming centers located in the sector, though no other mass-mortality events have been ’ Cargill to buy 24.5 percent of Chilean salmon-

reported in other centers in the area, so it is believed that the Multi X event is an isolated case, farming firm Multi X

Sernapesca said.

The event occurred just one day before its parent company, Multiexport Foods, announced the JANUARY 4, 2022

successful completion of incorporating agricultural giant Cargill into its shareholding structure. MultiX taps new admin, finance manager

Under the terms of the March 2022 agreement between the two companies, Cargill will
purchase 24.5 percent of the salmon company. The deal has officially received regulatory

approval all conditions of compliance between the parties have been achieved, Multi X said in
a press release.
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Under the terms of the deal, Multiexport Foods will maintain 51 percent control of Salmones
Multiexport, while Mitsui, a shareholder of the subsidiary since 2015, increased its shareholding
in Multi X by 1.13 percent to also reach 24.5 percent ownership. In exchange, Multi X will
receive USD 300 million (EUR 276 million), placing the total value of the company at USD 1.13
billion (EUR 1.04 billion).
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“We are satisfied to have positively concluded this process and, on behalf of our company, we
warmly welcome our new partner Cargill. Together with Cargill, Mitsui, and our passionate
[employees], we will move forward in our purpose of providing sustainable salmon from
southern Chile to the table of millions of people around the world,” Multiexport Foods Chair
José Ramoén Gutiérrez said.

Multiexport Foods launched the Multi X brand in September 2021, with the company’s
executives using the occasion to emphasize the company’s growth plan with a commitment to
sustainable development, innovation, and in defining products for different types of
consumers around the world.
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Want seafood news sent to your inbox?

Email Address

SUBSCRIBE

You may unsubscribe from our mailing list at any time. Diversified Communications | 121 Free Street, Portland, ME 04101 | +1207-842-5500

o BECOME A MEMBER

f© Xin

2 About the Author

Christian Molinari
Contributing Editor reporting from Santiago, Chile

& christian.molinaril@gmail.com

About Us Resources Directories

Meet the Authors Webinars Product Showcase

Advertise & Media Kit Whitepapers Supplier Directory

Contact Us Reports Seafood Handbook
Seafo0d2030

o
=
o
@
o

WEBINARS

The Next Step in Responsible Seafood Supply
Chains: ASC’s Feed Standard and Verifiable
Ingredient Sourcing for Aqua Feed

WHITEPAPERS
2025 Scallop Market Facthook

REPORTS

Seafood2030 Issue Brief: New Approaches to
Sustainability

PODCASTS

SeafoodSource Presents: The National Fisheries
Institute’s Strategic Plan to Win the Day for the US
Seafood Industry

VIDEOS
Sustainable Finance

BROWSE ALL RESOURCES »

Gain full access to the most trusted resource in seafood industry news by becoming a Premium member!

@ SeafoodSource

% SUBSCRIBE TO SEAFOODSOURCE NEWS

Seafood Processing
NORTH AMERICA

EXPLORE OUR SEAFOOD PORTFOLIO

@ Seafood Expo

ISTEN NOV
3MIN

Privacy Policy | DSAR Requests | Terms of Use | Locations | Events, Products & Services

SeafoodSource

OFFICIAL MEDIA

Seafood Processing
GLOBAL

@ Seafood Expo @ Seafood Expo

© 2025 Diversified Communications. Al rights reserved. d“,ers'ﬁed



